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INFORMATION TO BE INCLUDED IN THE REPORT
Item 8.01. Other Events.

On July 1, 2005, as permitted under the Company's previously
disclosed recapitalization agreement with members of the Kaman family, the
Company's Board of Directors decided to submit certain questions to
arbitration as to whether or not the proposed transaction contemplated by the
previously disclosed agreement between the Kaman family and Mason Capital
Management constitutes a "qualifying alternative transaction" under the
recapitalization agreement. The Company expects to make a submission to the
arbiter by Wednesday, July 6, 2005. Once the Company makes its submission, the
Kaman family will have two business days to respond to the Company's
submission. Once the arbiter has received both parties' submissions, he will
have ten business days to render his decision. If the arbiter decides that the
proposed transaction constitutes a "qualifying alternative transaction", the
Board of Directors of the Company will have five business days to determine
whether or not to submit a substitute recapitalization proposal to the
Company's shareholders for approval.

Further detail on the proposed recapitalization and recapitalization
agreement can be found in the recapitalization agreement, which was filed as
Exhibit 2.1 to a Form 8-K filed by the Company on June 8, 2005.
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